CCM: Annual General Mandate 2020
On 15 Apr 2020, Can Tho Mineral and Cement Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ CCM of the Company as follows:
Article 1: Approve the summary report on result of production and business activities in 2019 and business operation plan for 2020 of Executive Board of the Company
a. Report on result of production and business activities in 2019
The Meeting approves the report on result of production and business activities in 2019 of the Company with the main targets as follows:
BASIC TARGETS:
	No.
	Basic targets
	Unit
	Implementation
	Compared to 2018 (%)

	I
	CEMENT (HOLDING COMPANY)
	
	
	 

	1
	Total assets
	VND
	212,909,281,433
	101.8

	2
	Owner’s equity
	VND
	179,462,131,920
	109

	3
	Output of production and processing
	
	
	

	 
	     - Cement:
	Ton
	263,941.05
	95.33

	4
	Net revenue
	VND
	240,423,818,142
	106

	5
	Profit before tax 
	VND
	24,891,448,605
	151.8

	6
	Profit after tax 
	VND
	21,075,506,931
	144.5

	7
	Payables to the State’s budget
	VND
	3,815,941,674
	57.8

	II
	Real Estate Company (a subsidiary)
	
	
	

	1
	Total assets
	VND
	51,423,659,840
	97.18

	2
	Owner’s equity
	VND
	48,026,113,920
	98.04

	3
	Net revenue
	VND
	30,931,463,063
	91.63

	4
	Profit before tax 
	
	3,600,931,212
	35.32

	5
	Profit after tax 
	VND
	3,033,596,589
	32.44

	III
	Loc Tai Nguyen Company (a subsidiary)
	
	
	

	1
	Total assets
	VND
	3,183,773,846
	159

	2
	Owner’s equity
	VND
	2,456,632,365
	237

	3
	Net revenue
	VND
	6,360,953,183
	100

	4
	Profit before tax 
	VND
	1,456,519,907
	283

	5
	Profit after tax 
	VND
	1,423,690,642
	276

	IV
	Can Tho – Hau Giang Cement Company (a subsidiary)
	
	
	

	1
	Total assets
	VND
	470,467,299,090
	114

	2
	Owner’s equity
	VND
	216,622,953,129
	124

	3
	Net revenue
	VND
	909,803,894,484
	125

	4
	Profit before tax 
	
	51,346,495,278
	135

	5
	Profit after tax 
	VND
	48,640,452,941
	136


b. Business operation plan for 2020
	No.
	Targets
	Unit
	Plan for 2020
	Note

	1
	Cement production
	Ton
	1,200,000
	

	2
	Production of unburned tube brick
	Brick
	
	

	3
	Total revenue
	VND million
	1,200,000
	

	4
	Profit before tax, inclusive of:
	VND million
	79,000
	

	-
	Cement CT
	VND million
	22,000
	

	-
	Real Estate
	VND million
	5,000
	

	-
	Loc Tai Nguyen Company
	VND million
	2,000
	

	-
	Can Tho – Hau Giang Cement Company
	VND million
	50,000
	

	7
	Payables to State’s budget
	VND million
	8,000
	

	8
	Average income
	VND million
	7
	

	9
	Dividend payment
	% per year
	10%
	


Article 2: Approve report on result of activities in 2019 of Supervisory Board of the Company
Article 3: Approve summary report on activities of Board of Directors 

The Meeting approves the summary report on activities of Board of Directors

Article 4: Approve the financial statement of 2019 audited by A&C Auditing and Consultancy Co., Ltd
The Meeting approves the financial statement of 2019 audited by A&C Auditing and Consultancy Co., Ltd

Article 5: Approve that General Meeting of Shareholders authorizes the Board of Directors of the Company to select an audit company for financial statements of 2020 of the Company
The Meeting approves authorizing the Board of Directors of the Company to select an audit company as the Audit Company auditing financial statement of 2020 and reviewing quarterly financial statements (if necessary at requirement of State management agencies)
(Submission No. 01/ 2020/ TTr - DHDCD dated 15 Apr 2020)

Article 6: Approve a plan to distribute profit of 2019
The Meeting approves a plan to distribute profit of 2019 of the Company as follows:
Pursuant to operating result in 2019 and regulation on rate of appropriation of funds in the Company’s charter, the Board of Directors submits the following plan to distribute profit of 2019:

· 2019 profit distribution:

Board of Directors of the Company approves using total 2019 profit as investment in holding company to invest, equip modern machines and equipment to improve production productivity and environmental treatment, and to supplement working capital due to the banks’ credit limit reduction;
(Submission No. 01/ 2020/ TTr - DHDCD dated 15 Apr 2020)
Article 7: Approve remuneration of 2019 for Board of Directors, Supervisory Board and estimated remuneration of 2020 for Board of Directors and Supervisory Board 
The Meeting approves remuneration of 2019 of Board of Directors and Supervisory Board: 0.5% of profit after tax;

The Meeting approves estimated remuneration of 2020 of Board of Directors and Supervisory Board: 0.5% of profit after tax;
Article 8: Approve the 2019 dividend payment
The Meeting approves the 2019 dividend payment at the rate of 10%.
(Submission No. 01/ 2020/ TTr - DHDCD dated 15 Apr 2020)

Article 9: Approve the amendment to charter of the Company: chair of Board of Directors is legal representative of the Company

The Meeting approves amending charter of the Company. Accordingly, Chair of Board of Directors is legal representative of the Company.

(Submission No. 01/ 2020/ TTr - DHDCD dated 15 Apr 2020)
Article 10: Implementation
Full text of this Annual General Mandate was approved by Annual General Meeting of Shareholders 2020 of Can Tho Mineral and Cement Joint Stock Company at the Meeting and takes effect from the date of signature.

All shareholders, Board of Directors, Supervisory Board, Board of General Managers, subordinate units and related individuals are responsible for the implementation of this Annual General Mandate under their functions in accordance with regulations of existing law and charter of Can Tho Mineral and Cement Joint Stock Company.
